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2. AMUNDI FUNDS GLOBAL EQUITY (20.88%) 8. AMUNDI FUNDS US EQUITY RESEARCH (5.12%)
3. AMUNDI FUNDS US BOND (3.89%) 9. AMUNDI FUNDS EUROLAND EQUITY (7.16%)
4. AMUNDI FUNDS US SHORT TERM BOND (0.72%) | 10. AMUNDI FUNDS EUROPEAN EQUITY VALUE
(8.70%)
5. AMUNDI FUNDS US EQUITY RESEARCH VALUE 11. AMUNDI MSCI JAPAN UCITS ETF (4.71%)
(3.99%)
6. AMUNDI FUNDS US PIONEER FUND (2.25%) 12. AMUNDI US TREASURY BOND 1-3Y (2.15%)
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NANTIANLEUIUANNLUUTIIAB9N5AUY (Back Test)

wuudaesildnviduiieigamudnlanagninisamuinty waglildnaneuunuluswianfinesuas

1asu

1. walliaudnin1sasmusians ung1au 2012- @Ay 2024

3300

2300

1300

200
Jan-12 Jan-13 Jan-14 lan-15 lan-16 lan-17 lan-18 ln13 Jar-20 Bn2l Jare22 an-23 lan-24

Back-Test, net of all ongoing charges, in THB*
GA3
Total Return 197.5%
Annualised Return 9.0%
Annualised Volatility 9.8%
Sharpe Ratio 0.80
Maximum Drawdown -15.7%
Standard Deviation 9.75%
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4. Sharpe Ratio (fn15): 0.80

Juidiaiueninagnsillinansuunuiiduasennudewssly lngen Sharpe Ratio 1nndn 1

o 1

90 INANAININ WA Sharpe Ratio Ay 0.80 dedeinhaulalaiiisuiunaavialy
5. Maximum Drawdown (N13919MUge&n): -15.7%
wanatlanavInugeaaliaaintuluY I IaIRuskouNNsIAN 2012 AuiAoUEwNAN 2024 MN

AAINEANINITRY JHoniigauedandeiuaugeai 15.7%

6. Standard Deviation (A3t UNaNATEI): 9.75%
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1) FIUIURUAVUVINBINUMIAY 100% wisaamuaudndiunniudal amulu

1. AMUNDI FUNDS INCOME OPPORTUNITIES { 7. AMUNDI FUNDS US EQUITY FUNDAMENTAL
(34.70%) GROWTH (5.73%)

2. AMUNDI FUNDS GLOBAL EQUITY (20.88%) | 8.  AMUNDI FUNDS US EQUITY RESEARCH

(5.12%)

3. AMUNDI FUNDS US BOND (3.89%) 9. AMUNDI FUNDS EUROLAND EQUITY (7.16%)

4. AMUNDI FUNDS US SHORT TERM BOND 10. AMUNDI FUNDS EUROPEAN EQUITY VALUE
(0.72%) (8.70%)

5. AMUNDI FUNDS US EQUITY RESEARCH 11. AMUNDI MSCI JAPAN UCITS ETF (4.71%)
VALUE (3.99%)

6. AMUNDI FUNDS US PIONEER FUND 12. AMUNDI US TREASURY BOND 1-3Y (2.15%)
(2.25%)
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2) Uayan19aiAveInesANITAWLLIAIN Amundi Luxembourg S.A.
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Anfiow : nan1sandunuveanawueialiduluauiissyiaiuniu Back test wazlailaidunis
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1. AMUNDI FUNDS INCOME OPPORTUNITIES - 12 USD Tuﬁmé’suﬂ’liaaﬂqu‘dﬁzmm 34.70% U4

YaAMINGFUANTUDINBIMUTIY

%anamuﬂm&mw AMUNDI FUNDS INCOME OPPORTUNITIES
ISIN Code : LU1883840305
Bloomberg Code : APIOI2U LX
wiianiiy (Class) Class 12 USD

TuIRfINaUUaIeNIg 31 wgwAL 2561

(Class Inception Date) :

Tudnaayianihgamu 12 | 7 dguiegy 2562
(Share-class inception

date)

analdu (currency) : noaaNTansy (USD)

3
v Ao

A39n (Benchmark) : Taidl

v oA
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v w1 Y o w
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seozdu nesuUaevsertasulunsamiivanidnisinsusy
mhdeiiosgludusiuiianunsaamuliviemnitdusuiiannsa
amuld swisenunsaamulaliiiuiesay 20 vosyaAmIngdugvs
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(contingent convertible bonds) wage1ail exposure Tu
adamsuNIng (real estate)
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Interbank Bond Market (CIBM) 138149983611 Bond Connect)
viFelunandu (nndernsusnUsumaiu)
nesuUanevansaamulunawuanael UCITS/UCIs Tsiifiu
Sovay 10 veyad nindduansvesnaaulalenie
neanuUatemdldeyiudiieanmnudodudiusineg odis
Uszandnnnisusmsnisasmu (Efficient Portfolio Management)
ufafeifiunaneuLmunduningsie vielfleifiunansuuny
21nMa1ad o899 vinanlentanisasuiug Tiunesnu
Uanens (saudansldouiusidaiuluiinsasnd asaimu

L2 dﬂl U dl a 1
2MINNDNLUY WALDRTILANUREUNUNTIN1IUTELNA)

N3LUIUNITIANTVDS
NYUUANYNIY

(Management Process)

- namuuanenesndaduiuanudsulilunssuiunsamuuag

v

ndudunildlunisdnaulaiidifgyaesnisamu

ian1snesmuuatensldnagnsnisamundanguienilonia

1
o X

'
o a

dmsunmsiiuseglauaznisiiiuyarvesliuamnu
- M3afINEIANITAUAINNAYNSUIRU HIANTISNaUUAIENI

Ten53nassaunsngkazn1sUaInuANULASWNDIANITAINULEE
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ﬂ@dﬂiJL?J@’?)‘ﬁﬁﬁiJ%ﬂ Ultimate Global Allocation 3

Mlida1aAn (unintended risks) LAZAAAIMUAUKIUYDINDIANIS
a9 wanINt neenulatenadesluniaglasuazuuy ESG
(Environment Social k&g Governance) ¥asnainn1sawmulias

NINTOUNNTAUYBINBIMUUAIENS (investment universe)

91grasnamulatene . | i

—

Yleungekutunag 311]

Twihmsteviemhieamu : | niuiinig

9

UTENIANIINBIY Amundi Luxembourg S.A.
Jangne (Management 5, allée Scheffer

company of the Master 2520 Luxembourg

Fund) : Grand-Duchy of Luxembourg
Q’%’mmsnamuﬂmww Amundi Asset Management US, Inc.
(Fund manager) 60, State Street Boston,

MA 02109-1820, United States of America USA.

ASNYMINEGAU / Uy CACEIS Bank, Luxembourg Branch
neileuvenamulaienie | 5, allée Scheffer

(Depositary, Registrar and | 2520 Luxembourg

Transfer Agent) : Grand-Duchy of Luxembourg

Q’mwaauﬂ’m%ﬂamu PricewaterhouseCoopers, Société Cooperative

Yanene (Fund Auditor) : | 2, rue Gerhard Mercator B.P. 1443

1014 Luxembourg Grand-Duchy of Luxembourg

[y

Asssuilounazaildanefidndaues AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

o

ANSISUHEUNIIAN IFRe ons1¥eay

AETTUHEUNTIANTS Liiufosas 0.60 sielvasyarmingduaniveinamu

(Management fees)

AETTUENMIUSURNY Lifiuseway 0.15 siedvesyarmsndauanivesneaanu

(Administration fees)
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ﬂamuﬂmﬁaﬁaﬁd Ultimate Global Allocation 3

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 31/05/2018 to 29/11/2024* (Source: Fund Admin)
150

A B

125

100

— Portfolio (141.24)

A : The Sub-Fund was created to absorb AMUMNDI FUNDS Il PIOMEER INCOME OPPORTUMITIES. Performance is based on
that of the absorbed Sub-Fund, which pursued the same investmeant policy, managed by the same investment managemeant
team, and adopted a fee structura with total ongoing charges higher by more than 5% than those of the Sub-Fund.

B : Parformance of the Sub-Fund since the date of its launch

Cumulative Returns * (Source: Fund Admin)

YTD 1 month 3 months 1 year 3 years 5 years 10 years Since
Since 20/12/2023  31/10/2024 30/08/2024  30/11/2023 30/11/2021  29/11/2019 - 31/05/2018
Portfolio 7.95% 0.07% -0.92% 10.68% 21.24% 39.83% - 41.24%

The following information is additional to, and should be read anly in conjunction with, the performance data presented above.

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019
Portfolio 9.29% -0.26% 10.63% 5.668% 8.04%

* Spurce: Fund Admin. The above results pertain to full 12-month perlod per calendar year. All performances are caleulated net income
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superor. The value of investments may wary
upwards or downwards according to market conditions.

Portfolio Breakdown (Source: Amundi)

Sub-Fund Statistics (Source: Amundi) Asset Allocation (Source: A di)
Portfolio

Effective Duration 3.83 Equities e —— 3047 ) 45.66 %

Number of Lines 463 ’
Effective Duration (also called option-adjusted duration) is a duration calculation for bonds Bonds N i

that have embedded options. m— 1840 %
Top 10 Holdings (Source: Amundi) Equity Linked Netes = %igi gt

PORTFOLIO *

AEN AMRO BANK NV-CVA 2.63% Cagh T 411 %

SHELL PLC EUR 2.49% — .11 %
CISCO SYSTEMS INC 2.45% | 0.24 %

EVERSOURCE ENERGY 2.26% Money Markel | "9 gy

BANK OF AMERICA CORP 222%

INTL BUSINESS MAGHINES CORP 2.13% Forex | 0:09 %

PFIZER INC 1.99% 0.07 %

KB FINANCIAL GROUP INC 1.89% 0% 10 % 20 9 30 9 40 % 50 9
SANOFI - PARIS 1.86%

STATE STREET CORP 1.71% Il Net exposure @ Il Gross exposure 2

* The main lines in portfolio are presented except money market 1 Including derivatives
The holdings listed should not be considered recommendations to buy or sell any particular 2 Excluding derivatives
sacurity listed.

e« Toya a4 Tui 30 werRn1eu 2567

1) AMUALNIUYEIHANITALEIUY (standard deviation) Ao 10.8% sl (Toya o 31 fanAx 2567)
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ﬂ@dnuLﬂmaaﬁaU%ﬁ Ultimate Global Allocation 3

2) yhuanasafnwndeyanemuiaienialed :
https://www.amundi.com/globaldistributor/product/view/LU1883840305
- wansllunuluefa/manisseuiieunanisanidunuiiedesiundadueiiunaiavu Tladuddudu

fananisaiiuaulusunan

UadeiniinansznuagreliedAnraRuaiuvasiamuy
1. newuUateneRlianudsRIndnTanilasulduns maadeulmviensiuisuiuasves
gnsuaniUasuiiunsonadwransenulunisauseyad1vemannInguazIAmMYIgam U

noavulaleniala

2. newmuUaten1eenalinnudsInamulunaialrdinisiaundesniinaaiiauIudy way
1AMUFEEINTINAATAAUILAT LALaNIZAUFLINIUAAIN ATUANINAGDY AIULEHEIAIN

dnTuaniAgy AmnudsUEnTInenily LagAIEeRINAUALNIUNZINI
3. naauUagneeRlimuFguRaTaLle I NYAA1 YR NSNENNaUUAIENINTIA U]
USuduiudunieanas uaztldsunvatededaiilaslavusgdudadenivainvate leun 917

madlosuaziasugia uleugvesiguia nswdsunlasnumaluladuaznisaniugsna Wudu

2. AMUNDI FUNDS GLOBAL EQUITY - I2 USD ludndiunisasuuseunn 20.88% vesyanmningdu

ANDYDINDIUTIY
%anamuﬂmﬂmq AMUNDI FUNDS GLOBAL EQUITY
ISIN Code : LU1883834084
Bloomberg Code : APGEI2U LX
yilaviie (Class) 12 USD
iu%’m&gmamwmama 14 diguieu 2562

(Class Inception Date) :

Tudnaaytanihgamuy 12 | 14 fguieu 2562

(Share-class inception

date)
analdu (currency) : noaanTansy (USD)
#1330 (Benchmark) - MSCI World Index

N

)

npUszasAazuleu1ents | NewulaIenalnIsuImsInNIsEegn tnsuamuluiuuesuigm

amurasnamuUaene ;| feq Milan audwarainlva waslunainvatenindiu

i 13/ 87



ﬂamulﬂm%aﬁaﬂ%q Ultimate Global Allocation 3

lagneauuategnivaziduainueg1aiouseeay 51 vy an)
nindaugrsvesnssulaemsluulazanansidoslosiuu Tu
NAINUALAIAEIU

noanulateniteraauly UCITS/UCI geansouas 10 vadyan
nindAuansveneamulateniy
nesudateniensamulusaiaiinivndasgaliiiusesay 30 ves

o 2

yaAmIngdugrdvesnasuuatenisg
wanani newuUatenenalinisamulunsianseyiusinedesiu
AMLdgalazii o uUsEAnSamn1suImsnisamu (Efficient

Portfolio Management)

N3LUIUNITIANTVDS
NYUUANYNIY

(Management Process)

Y LY

-N5UIMTIANISNBIYuUAIEVseE Tty Fian1snsaauagly
NTIMTenladenuguiessyuTEngmilowinveliuunaliuns

WulaluszeseNvianin (huIN9INasTuuL)

Jumsuaamuamsiidunuiiviieniinisaswudug Tusu
dawnden dsnu Wiensfndugua (ESG) Finnsnisamuazsan
asdssnunmdidunaglonalunsamulflunssuaunisamu
Feufensatuayudeenvdnnindfisiazuun £SG geandilefiey

flugeans1edue wardndavisernunisamuludeenvanningd

ngAnssunsondndusnldidtouly

91grasnamulatems . | i
wlaueneduduns : Laidl
Twihnsgeviemheamu : | niuiinig

9

UTENINNNTNBUUAIENIY
(Management company of

the Master Fund) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HIANINBUUAIENIS

(Fund manager)

Amundi Asset Management US, Inc.
60, State Street Boston,
MA 02109-1820, United States of America USA.

ASnwningau /
Weng euI0INoeu

Yangn9 (Depositary,

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

2520 Luxembourg
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ﬂ@dﬂHLﬂﬂ%ﬁﬁﬁﬁd Ultimate Global Allocation 3

Registrar and Transfer Grand-Duchy of Luxembourg

Agent) :

B{’G} 579d@0 UV YT Noy 71U | PricewaterhouseCoopers, Société Cooperative

Yanene (Fund Auditor) : | 2, rue Gerhard Mercator B.P. 1443

1014 Luxembourg Grand-Duchy of Luxembourg

Asssuileauazaldtnefiddyres AMUNDI FUNDS GLOBAL EQUITY Class I2 USD

ANSITULTHYNVI DA IFIY 9ns1308a

AETTUHEUNITIANTS Liiufosag 0.70 sielvasyarmingduaniveinau

(Management fees)

! = a wa I a L4 ! = ! U fa a
ﬂ?ﬁﬁiﬂJLUEJSJﬂ'ﬁ‘U{]UGNWU lailiusosas 0.16 G]’e]ﬂ“lJ’eNidﬁﬂ'TVlﬁ‘WEJﬁu%leﬁGU@Qﬂ@QKIu

(Administration fees)

Performance evolution [rebased to 100) from 11/04/2022 to 28/11/2024* (Source: Fund Admin]
14

120

100

B0

(=]
e M D Ne M Ny M N Ne My oMoy My Mmoo e B e BoR ol BB B R
FLFLELLILETSESFELSFESESTSFSESSSSS
dadaae e e d s ad e . s = = A

Cumulative Returmns * [Souwrce: Fund Admin)

YTD 1 month 3 months: 1 year Syears 5years 10 years Since
Since 2901 2/2023 S110/ 2024 S0N0ES 2024 S0M11/2023 - 25/01/2022
Partfolio 15.21% 1.84% -0.22% 21.10% - - - 26.32%
Benchmark 21.B5% 4.59% 4.39% 2T.B3% - - - 34.04%
Spread -6.63% -2.84% -4.61% -6.73% = = = -T.T2%

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019
Partielio 18.05% B - z N
Benchmark 23.79% - - - -
Spread -5.T4% - - - E

* Scurce: Fund Admin. The abowe resulls pertain to full 12-month period per calendar year. All performances are calculated net incoms
reinvested and net of all charges taken by the Sub-Fund and cxpressed with the rownd-off superior. The walss of invesiments may vary
upwands or downwards according 1o market conditions.
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ﬂ@ﬂnuLﬂmaaﬁaﬂgﬁ Ultimate Global Allocation 3

1.2

1.3

Top ten issuwuers %% assets, source: Amumndi)

PORTFOLIMD BENCHRMARK

BANK OF AMERICA SORP 4.41%% D47 %
ALFHABET INC 3.87% 2.58%
CRH PFLC 3.81%: D.1D%a
CARDIMAL HEALTH IMC 3.68%: DD %6
CIISCO SYSTEMS INC 347 D.35%
KE FINAMCIAL GROURP IRC 3.43%: -

SAMSILING ELECTROMNICS OO LTD 3.15%: -

SHELL PLC 3.5 D 2E%a
ARSI O OO IPC 2.98% 2. T2%
ABN AMAD BARNEK RNW 2.84% DD %
TOTAL . T2 % B.54 %

The holdmegs listed should Mol be congiderad recommeandations 1o buy or 22| any particular
Sacunity listed.

e : Teya a4 U 30 naAIn1eu 2567

1) ANUNUNIUYBIHANTIALTLI (standard deviation) Aig 14.7% sat (Vaya i 31 natAw 2567)

2) yhuanusafnwdeyanemuiaienialed :
https://www.amundi.lu/professional/product/view/LU1883834084
- wanmsandunuluefn/manisiuSeuiieunansiidunuiiedesiundadueiiunaiayu Jladuas

gududamanisaiuaulusuian

JadeilinansznuagreliivdAyratiuaiuvasiamu
1. neamuUa1en19e19liANEsIINdnswanisuuns) nsiedeulmnienisilasunlaues
FnTIANUABURUATID19E NN TENUL N9 UA DY ARNTBINEN NS NI WAL TIANMUITAIV UV DS

nowulaenela

2. neaulaten1seaiiaudsinamulunataialulinisfaundegnimaiafimuing
WAZIlAULEENEININAIATITNUILET IABIRNNEAUEEIAIUAATIN ATUANTNAZDY AILEES
NTATmanUREY ANuLdsR R Inenle karANEEIINAUNURIUTZNI

a ! 1

3. neauUatenise1adaudsninnsamuluasiaisnu lngnsiansmueagaideyaniegis
53057 waziinudedigandinsansiivionsiansnaintu MinusEenUssaunigaNasalense
UFulaseasnanil USEnaenae19gdeLanIuIdIunIavavun LaroIdINANTENUADYART

nindaurasnaamnuiareniale

nsuusiianiigamu wasinsuszlevivesioniigauuenauyiinvaaniigasu

N1SUUIBTANUILAY Laidl

AaNWUENEIAYYBINBMUITI
NoI U UaUTIvdWalill net exposure Tunt18a99uv8IN0 Y CIS NDINY Infra ©38NBINU

property (NBeVUUA1EM19) Adusl 2 noanuiuly daneanu CIS denandulevigamulunsiaisyu
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ﬂaﬁnuLﬂmaaﬁaﬂ%\i Ultimate Global Allocation 3

1.4

1.5

1.6

1.7

ATl Lagvsensngdumaden [niwdduniaden lawn wiae Infra wulw property auAilaasiue

[
aa Yo 1'%

(u Wiy wEenasd W)l wazneauidiSuneunnenuinunisdnnisamu Weswinidunemud
lpfinsdamesnsnaneuLnutual (Hurdle Rate) F98nsHanoULNUTUA (Hurdle Rate) Aana1iin
INNFINYIMUUTIaDINM T Sounds 10 U a1nnawuiateniewnelseimannisiuleuien1samud

wannvatensndau Jaindudeadifilemglunisaniunisinan

nanauunuiigamuazlfantuasu

HHomisamualdsurnansuunuannisamulugdilsnnyadmheamuiiiisiuanaenidenie
AuA99893 1A BINTEN I nDs T IAY WU aviud evisauiaueisluafausniism
10.0000 UWslaviiae wagstasyareamuiintuy 11.0000 vwsdevie uanshfonasasu
s lsdudu 1 vwseniae wivisd fenmheamuannsofuiilsfinannanmadenefumioe

auituy Femlsilasuanmsamulunhvamudinaniasveniulidesdons lnendamudes

9 9

¥ o

UuRautemnmunlunguinen1®eIns

Tngmnzaufinzdumadend miu
(1) damuianansasuanuduniuvessimvanningiineanusiuluamu 8s019sUsuduiuadu v3e

anasIudINIYarauLasinlviuanule

(2) fisannnemuiunssudadiontheauaiusode vieverulavniuiings duiu ssesaii

YY)

Anevhuamuasamulunewuil JuesdivingUsrasdlunisamuvesiioniisamu lngavdos
al

fsfleszeviianavanunsoamulananauwuinIAnie wagaudedmsulaannsamu

UURUNULATINITEIEA 5,000 A1UUM
USEnianisveaniuanslunisiasaiinduiutuuvedasinisindninnuamznssunis naalag
feilasuAnuingeauaIng deniisaanuuds danisiudnuiuiuurelasinisazsduluaiy

PANNUNBALTURBUNITANIUNITNANTNIUANLNTIUAT N.8.7.ANNUA

39UTLELIANUYY

A I [y

UN 31 1Y SUINAYU

o Jundugasoulngd :
oy

N

)

4
o

o Jundugasou

[ '
[ v

IASISN : TUN 31 ABU SUIAL W.A. 2569

Uadeniinansenuagreiitdedrdgydatiuayuvasgamuy

1. Yadpiiinduainmsaiiiunuremnamunulaenieineamuamu
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ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 3

2. nsiigeanasanshiaunsatissiukaraenenumvunssesiia

3. AMUAUNIUYDISRIMANUABURUATNUTEINA D19dmaliyamriIgamuveInemuisuLUa

FeenaviliRusunaznaneuunuluguRuumdumumulume

1.8 MsaaumMuuAn1TdsERuAvIgAUIgamUALLIRRa gAY :

[

1. US¥ndansazidounvuntiseAueAUMga ULAND o IgamUNA&IeAUEIEAYU Y89

nowusUabiumlanglunsaiidmunlilulasinig eesidifuniinsdlfweludl

(1)

[

a v o a £4 ] N a 1 I aa v v 1 &
UTENIANTTNITTEUTLA llﬂ’l’mL‘U81@82‘1%5@LLﬁSﬁNLWQﬁNNﬁ?WLUUﬂim‘HLTWL%G}@QW@IU‘H

Ingldsupuitureuvesguanalszlesiiudn

(n) Hwgdndwihbiluaiunsadviie 9neleu nannsnensensndduvesnaamusiulala
DALY FUHANTD
(@) TwmilinamusauldlasutiseRuanrannsndvsensnddunamulinummuaiim

Uni Famerananegueninilan1snIuaNreIuTENIaNITNemuIIM

q

[ 1

Afevilgamuilidwigfuniisamuneunielugissesianusnianisnuinsaiiuee
Aumbeasuligndes lnefiyaadus 1 anedduly wasAndudnsswussosas 0.5 vaq
yaAwiseTIANgndes wavgauanausylevudililasusesoyaluseaunsuilusiandounds

BAZINYIUNIVALTY TN

2. MIGoUMMUANTTITERUAEALTIEamUANte 1. us¥ndanisufuimundninaainadeludl

(1)

WounmuatseaA1veAula liiuduiuvinisduuaiuiddomiieamuiadwisauniae

asnuy Vulasunisiauiuandtinau
wdadovteamuiimdwigfunheamulikalinsuiinmadeuimuanisdissAngu
Meamu naendulawmesiolontisamusedulaziamunilulinsuiseadenaime

Wmsle o lnawau

LAINITABUNNUATITEAIVIEAY NI BUVIINAITIHIUNRAAUNAHAVBINITABULALNANF Y

nslasuauivgeuvesguanaUszleviniute 1.8.1 (1) #3an155UTeItayavelgua
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ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 3

1.9

2
Y LY

Hauszlevinude 1.8.1 (2) dedinaulagwau veil uEndanisnesumiuvzuauningl

Apuanauseloriailiunsunufils

@ TusgninmsideunvuadiseAveauy mndlgnevulgamudauigaunyligamulugiwan

Aanan usendnnssudefumiiuamuuy 1ngfeeinseAveAuLiNDonlIgamuaIuaIny

'
o

PNAIAIAIVIYAUN DU

e

TUIENINNITNEANITVIENUILAINU NIaNEATUAAITorUITay TugiessasaInusevnuingen
Meridivamulignieanudiusgaidealasinsianisiteiuaiarlunsiuintagnsusene

WaAINgduans yarmuigamukariamlgamu wasyguanauselovddslilasusestoyalu

FIE9UNTLA YT IATDUNTINATIIBNUNTVALLETIAT LUK D oMEamunTAdwenigamuly

q

wlmsuiinsngavevilgamu aaenulawmeseondlsawusedukasgawm i lulingiuia

NsngATUAERarLIEamUmMEIsNsle 9 lnawdu

nsldvelisudenuliduasunitsamunuadimlasulinga

¥ '
=) v

Us¥ndanisnaausinaslivevielisudefuniieamuaudwsulivg viesngasuadense

' (%
[

AdngAumheamula wnglunsaininualilulasinis Faesddifunitnsddisialuil

1. dunshivemheamuaumd@entheamunsulivdgs wis Junisveasuamdsdentisasyuun

Faauaniese eswinusingdeiioaseail

(1) US¥mdnanisnesusuilivndumsasdedndamusietu q ddmneidesiuninseyiegdla

v
v A

a89nTanail

n) nsnsgyiiiluauiayagiunsonnuiagiunendununguunaiisanunistedunas

Usuusumsvleniiu linasdunguneglneviongmunesisUsena
) M3WNsatiuaunIINITRULANSABN3Y

a) M3nseiidunsujufnudaieidunisianieendaninddulaeynaad dguianiy

NN

(2) vsEndnn1snewusImliansadlunis3Tngnan waznsIde U eNIIUTBLIART BN eI

o w

anfnlaluansedndny
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1.10

1.11

2.

agluszninedfiunsudeuliusendnnisnesusiusegdudnuinsinnsnemununelinig
IANITVRINUTULT B91191NNITNUTENTANTN 0N UTINTIELAN AN TAANTIAULNEINB VDS

(% &

RunamulanIuUsenIaAMenITUNTIAURANNI NG LA AAIANANNSNEIMIEN1TAITIIUN BN Y

(Y o &

Y09EUTENoUgsAINITIANISNoMUTIN Nsdanisnesudyana nsiluuenindeviendnnineg

v
| & [y ]

wazn1sAnaNNINdLazn1sInTendnningdumheamu wazn1sluldinnsRuyudyande

U q o o

Yrearanun alnseilaliiiu 3 Yuring

aglusgninedniiunisiialdnnesmusiu nsdiiusIngiaiiea3sdaus endnnisnesyusauiansan
wialiAuelavaasakaraumnaNNaINazinsusAumeamuans a Juladuniaiundt 2 T
3 YeedwIumheamundmiiglaudiianun waznisidnnemusinazilulselovinedienuae

aamulag T

arwdned Slvidnanldteiusunesusuddeluil
(1) NBINUTINAAINEU

(2) newuUTIAYT]

(3) nawUTIWDEN

(@) NewuUTIIIEaMUY

(5) nowUTIAALADS

KDanulgasuIznIudayainglfuyarmInddugns yaAmileamu wassiarvisuaziudenu

iagamu taandaamiediel

o Aulervesuienidnnig https://www.eastspring.co.th

o WnshnsiaapunuiAudNuInwInIsamu vesusendnng ns.1725

o apunulandatuayunsuneviesudefuiyaImu

fasuasnsansudeyaiafninediunamusiuil ldandamisiail

[

o uledvesuSTninnis https://www.eastspring.co.th

o Inshnsieapunuiiaudiusnynisamu US¥ndnn1s ns.1725

o apunulandatiuayunsnenToTuTeAuMIEamMUNAITURAIRIINUTENINNTS
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ﬂ@dnuLﬂmaaﬁaU%ﬁ Ultimate Global Allocation 3
2. U2d8AnuEeevaInamusY
1. adudgennsilasuLlasvesdnsinanile (Interest Rate Risk) :

Tananazfinaudes : TuagAudadenimuasugia Nsilles wavdedsrusng

HansEnuindy : Wednswenilelunaiainisuiuiiudy agdwalisimvewmsiaisuiinnesuamu

USuanasuazi s minddugvzvenasuanaseig

LUANIUSWITAIULEED : USENINNI5AERNANULALIATIETA e NINANTENUABDTEAUIIANYDIASIES

28198 L FUDLATADLIDY

2. ANUdRINANNENITalun1sEIsEniivegeannsnans (Credit Risk) :
Tananaziinadnsndes : lanaiigosnnsiansinansaiiluay 1Iu8gIuen1siuinesas S99zdna

H08NATIANTUINENMAGBINILTITERUAINATERN T ATUAMIUA
dl a d” ¥ M Yo o dg’ a o dl o
HansEnuiiadu : gaaueralilafudrseaenilouazRudunuszeznaiivun

WUINIUTINTAUEBS : USEMTANT598AAT18iTadesne 9 v03deanns1ans wagAndonnsIa1sndl

o w

AN TITsENITaRiansUSUdRdIunsamulnemlsdeUselovivesamududdy

3. AUEBRINNTIAINIIUYeaNATIE1T (Business Risk) :
Tananagiina21sdes : A1UEE9INA1IETIAT TIUENNNTRY HANTANTLNY LALRAFIMNTTUT

WNITDIVDIUSENTNDBNASIES

d‘ a g 1 1 o a v 1 ¥
HANSENUMAATY : 019dIHaNTENUABNANIANTUIIUVBINBBNATIANT IUUTTAUNITVINYUAINA
nosuilanudsdlunsiuiissiutudunsenande suiinaindeennsasuiasnistiseldunsoly

aunsadiseRulanelunanfinnus

BUININUTIITAMUES : UTENTAN1598 N30 U9T86199 MABITRY WU N15ATIeidadeiugu

YOIRRONATIANT Uay/MT0N15InduAUAINLLToTaTasRaNA TN NeUTEnUN SRndulaaImu
4. aNuFLRIUnaIn (Market risk) :

Tamanaziinauded : HinannsasulUawestadeniar 1wy Nzesegna derutasnisiiieves

WAaUsENA d01UNTNYBINAIARLARIANY BnTkanURsuRuATNIUsTINA
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HaNITENUNAATY : 9133ziiNanTENUAeTIAveImTIasinemuamuly wagdwalviyarnulgasyull

AUAUNIU

BUININUTUITAAE LY : UTENTANITIERITINITasulunamulatensiddadunisaamun
Wi gaukaraenndasivuleutenIsamureinewu lngaddisaniunisalniuasegia nsiiles uag

AMEIAINRUTRIAdmNaNTENURoN1TaMUlunamuUaIENIg

5. AMUEINNISVIRENTNARDIVRIRANNSNE (Liquidity risk):

Tan1a@NALNAAMULFYS : N15TeVUUABULBVBIVANNSNE LaL/M3DRTNE1THIIUIUATILALUS UL DE
HaNISENUMAATY : newueavIensIansilaludiauianiidesnisviesialilasaniunsdesnis

KUININUTNITANUE B 1 UTENTANITAEIAITudenamulunemulaten1eiidaninaaed wagdl

Rouly N5T0UNENNEaMUNADAATDIVTBLDDAUNTTTBUNENUILAMNUTBINBINY

6.  AMUFBRINNTaMNUTUATIENTOYNUS (Leverage Risk) :
TananazfinAudes : MsURBUMUAMNIINIBATEERY N1IEAAIARY Aa1aNU naenaudadeiugy
$IN9€)

(%

HANITZNUMAATY : L899 INATIANT0UNUEUNIUTNNDIIETNS VU U ILENNN T M NN TN NUgIY

9

o
v v IS

Aeu mnnewuinisawmulundnninddenany devilidunsndgriiainudumiuninniinisamuly
naNNININUIU

I3

BUINIUIHITANULE B : USENTANITALAATIZN LasAAAIUTITEARLNANTENUADITIANAUNT NE

919BRTIANUREY SIuTaNasnANLLTeRoveIddyINeuYgINITLLaEAnn e 1R aLles 1ng

Y

N I

newuUITUNgINTsUAvAT YN dduduauubed oaglududunatunsaamula(investment
Grade) ¥4l US¥ndansenafinsanyiuilisunisamurienisidihgsnssulivansauivaniunisel

ieliinUselevdgansodfemiivamulag sy
7. AuEgsaIndnsaniUasuidy (Exchange Rate Risk) :

Tan1anaziinALdee : AULELINAAIINATTAMUVBINBINUTNBIIUTEAUNUAIURUNIUVBITNT

wanasuluzuRuum mnAanatuiuseweiinsuasundas
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10.

HANSENUNANAY : MILNTUVIaanavasdnTanidsuluananialoweuiuiudnananils Tunsal
nesuamulunsiasviiiaueviglusinssene way/v3aRurns1aUsema vilineamuiiaiudes

InNsuanUasuRuasensUss AL duanaiuum

' v
a I~ 1

WUINNUTMITAMUEEY : nawuedauludyaTouivarant (derivatives) lawn dyan areduas

A7} g

sas aAao

wsadygmesise nfuusiudnsuanudsy lneiiinguszasdiiialosiuainuidss (hedging) 910

mauvasduiuliduanalduum eedulununaefiiavesydnnisnesu

m'mL?wamnn'liamu’l,wifmﬂszmﬂ (Country and political Risk) :
Tan1anazinA3dee : NM5WABULUAIMINISLEBY AILLATEENT N1IEAAIAEY AA1AYY AABAIY

Uadeitugiunineg vesseinannesuamu

¥
= o

HanIznUNiady : vinlinewulilasudisenillanssnussesiafiivun

WUINIUTITAMUEBS 1 USENTANTTaERnnLanIuNsainslisuLlamienisides AisAsugna
ANEAANEY Ra1anu naenduladuiiugiusingg vaslsemannomuaueg1slnddaiiioUsviliuniny

deannnisasuludsenaidy 4 Feenatvananudsdudiuile

ALEEIIINdaIAnn1sRuamunauUssma (Repatriation Risk):
Tananagiinaudes : MsUdguiUamienisiies AzAsysi MgnaInliy Aa1AYY AABAIY

Jadeitugiunineg vesseinanneauamu

£ o

HansENnUMiaty : vinlvinewulianunsathRundudiunlulsewmela

BUINIUTHITAMULELY : USENTANITLAAM LA IUNITAINITURSURUAIMIINISIEBY N1ELATEEAT
ANEAAIARY A3199U PanIuTITeNUgIUANY vesUsemaninauawuet1slnddniieUseliuniy

deosnnisamululsenaty o fsentivananudedludiuile

Y ]
oA =1

aMUFIINNTasuluasEvindauEssge (High Yield Risk) :

[y '

Tananagiinadnandes : lemaigesnasiaisgnanduduanuuiede Ninlaeaniduindudiuaiiy

v
v o [

Ungeiondunvensuilifiaudssnazindndisyniias ielnausznounts smdegiusn1siiud

Y

Aogas FaazdwaliigeennsiansuinanimageiazdssRumuniseyniuleasuivun

HaNIENUMAATY : newuealllasutisereniluwasRudunussuznaIiimun
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2
v v

BUINUTHITAMULF Y : TngunAuTEndanisviduasmulunsasuindgun i dduduainy

v
Aada v o

Undofieeglusziuiannsaamuld (investment grade) wilunsdififinsasulunsiansuifisusy
auidedadininseduiiannsaamuls (Non-nvestment grade) wagvisensansviiilalldunisda
susuauundefie (Unrated) uagnionsrarsvuvesuisni bildaanzidoulunaiandaniwd«
(Unlisted) U3¥mdnnsagiiameidadosng q veaponnsians wasdmdonnsiarsfifinuain sas
firsanduduanudideti Adalasanituiadusuaruniidefofiduiivonsy uenand vindans

IzAnaIunesANITasuag Al taneiolin samuvsinamulatemaduluauingussasduas

WlgueNIIAIU

USHNInN59 3R LEILAT 000N TUTM THaEIANITANUESIA AN INAGIYDINBIY (Liquidity Management

LATRNHBUINTANULHIIATUENTNARDIVIINDMUTIY

Tools) A9t

lneflsgazidenATolauTIIANEEIEN NA e URTlian AUl Awalull

1.1

wisestlonafmuabigamudugsunisealdang
AsTTUHBLNSSNWEN WAaDY (liquidity fee)

nNowWuTINI
gns1AsTsIeunsShwanmesesliifiuiesas 2 YBIYARIMUIEAIU SEAULAAINITUIEAUNILEY

amuusedulUAsuniigamuean LnInI1Touas 15 VayaRIMINEAUANSVOINDINU WAL / %38

9 9

sregiIaINstensaitgamuliiiundl 30 u

v

& 44'
naninusiuazteuly

v @ a

U3¥ndnn159siansuseniiv Liquidity Fee ludnsigeanliiiudosas 2 vesyaniviuisamu lag

U3¥ndnn159silnnesnsi Liquidity Fee Mi3aniiuase saudisszauyaninisuiefuniisaimuise

dudsunmiheasueen wasnseszeziaINsionsaanilsamuiiazisoniiuasssuieuilunide

be

Fyruarudoyanamusin waz/un3on193uleRvesusininnisns el 1un1aan1d uiusendnnis

ANNUA

YDAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniivassldniunaeiidavesu3sninnis

! I a U dl o = dl L U = 1 =
LLWIQJLﬂu%]@]iﬁgﬂ?iﬂﬂﬂ’]ﬂuﬂl’ﬂuiﬂiﬂﬂ’]i 3’33Jﬂﬂﬂ’]iL‘UﬁEJ‘L!LL‘Uﬁﬂﬁ%@UﬁJ“aﬂ’]ﬂ’]i“lJ'WEJﬂu‘Viu’JEJﬁﬂ‘V!u‘Vii@
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duidsuenn uagnsoszaziiainisienseanilsasuiitzseniiuasssudentlanunasidoves
USENIANTs walidndnyarinisveAuvseduilasuntisauesn wag/vse Liiunissesiiaie
asesnimvualilulasinis laeusdndnnisaslamelumisdetviudiudeyanasmusiunaziivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

.« UTENTANITURANIUANS A IMUAT IDazIDuand nInaiLa /I 0l ouly wazdnsa Liquidity Fee 9
LANAIITUANNTEEZAINTTNBATOINUITAIY UAL/1ToYaA1INSVIEAUMIIAImUNTaduLUR e
iamueenie

[ 1

. UTEndansveaiuansnasiveyavemtigamunnyila (e13) uldlunisiansanuasvsednduls

Y

1509618 9 AAEURsiuATTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldinIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa v
- viEndanisasdudldnaitaniansudenly Liquidity fee Awnnsnsiulunsiagiuvinnisninisly

Y

\M5D930%

. US¥ndanisaziarsanSeniiu Liquidity Fee tnafinannislunisiansundulumuulevisuay
wneiivdEndanisiinue Tnefiansanantadesng o Adedes toun

1) Funuuazaldareannisderieningauvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuaraldielunssnundndiunsamu was/mio funu
wazAldd17igniseniivainnesusindatenis (nsdl feeder fund w3e fund of funds) 5737

funuazAliTedunneIdes 1Wusu

2) fuuLazA1ldIen1vingsnsIu REPO Litalasuan1nAaed5esugsnssuvunalg (613 uay/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

[y

3) SEAUYAAINTTVIAUMIEAMUYIERUURUNIIEAIUDEN LAENTOTEELIaINITNOATOIIIYAMY

YadghonIsaunaenndasiuLleuIenshoATmMaNNSHY
4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTDATEY

5) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY
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1.2

6) U9ddu q NenainTuluouian NKANSENUANINARBIVDINENNINETNBINUTINAMY

lngusgndnnisenafiansanliteyaUszunanisaielddeioasiiioguasvsoauufgiuwasnianis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

Naa E‘Lv a

. Tlunsdindnisldimiesile Liquidity Fee I uSEmdnnisanunsaiseniiu Liquidity Fee WiisLANa1NAS

USuyadminddugnsaivansnisiuiuiazoununulunisdeviensndduveanaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1ssssuNIsTavIenteamuiasieusuulun1s¥euensngduves

nNoausu (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiosalunisusnsanuides

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

¥
I Ao & A

aglsfinunisidiniesdlefliiingussasAiiioussmnansenunsauiianaiaduiugieoniiuayui

(%3

gansaanulunaamusiely inseslisllyladingussasaiioasrmanauunulvinasmuusegisle

NBINUTIU feeder fund wag fund of funds

WenawuUatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunasulaienis

AL DLALNLLAY
Wenasyulatensld liquidity fee USEnInn1sagaliunsivaenndasiunaamnulalenis audeyad

pisuain nesyulaneni lngaziSeniumudadiuainnisviefunilsasuvseduildsueani vse

'
o w =

<y aa a v o o = =® 6 N 1 |
Julumunanfiavesuieninns lneardsdaussloviveinomuiazyfeniivanuludify e

<

anfiunsmuniglimdensmusumly waslulununussnaiiesdeimue

n1sUSuyaAmSNgdugninegasnsauianazoununulun1ITeeNINGAUVRINBINUTIU (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing
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nannaiuazReuly
. USEMIANITAEANUATATT swing factor gdanliiiusauay 2 YeaAIMUILAIU kaTUSENIANITaL
fvrsaudenld Swing Pricing Aty Full Swing Pricing #3® Partial Swing Pricing augafidaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

. swing factor fiudnnstunisiansandulumuuleuistaziuiniaiuseninnisiivue Tngfiansun

ndadeg o AReaves laun

1. AUNULaZATII89INNTTOU BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

N dy U £a t 1 v U o 1 =} L
Wasuwlasluannsteviensnddununuuazaldanglunissnudadiunisamu WaE/NID FUNU

9 9

wazAldIefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udi

Funuaz/visealdineaunieades 1usu

2. fuuLazA1lYIen1YINgINTIN REPO oS uan1nAaedsesugsnssuvuialg (63) uway/vse

sunulunmsusuldnsanseyiusiiedasiuauides
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdleyaUssananisnielideiaasnileg uagnioauuAgiunaznienis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly a vaztiu 9

«  Swing Thresholds dnannistunisiiarsanduluauuleviswasuuimesiusenianisivun lag

finsanantladesing o fdedes toun
1. ANMARBIYBINDIWUTI LU ANWAFDImMINGAUTINDIuianes
2. wesnnsanu ulsunensamu AABRIUANIERAIATBINGAUTIATY
3. Jadudu q flornidntulueuien fAilianssnuanmedesmomdnningfinasusuasu

il vsEndnnisenanasantdteyaUssananisnielideiaasineg uasnioauuAgiunazienis

Usgilluandadeiineitesinfiasnsasilaieliamnsasniiunmsianelunaaztouly s vaztiu 9
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o vurlavaugnils USEndnns agldly Swing Pricing wieuiu Anti-dilution levies — ADL L#g1150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

o v 1

U3¥MInN1sveanudnsnazsintoyavesnheasuynude (1) wldlunisiinnsaivazvsedadula

Y

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTveanuadvEiUasuLUadns swing factor Iisaniuass lamunaefidavesusendanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiiinisTdindesile swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
fosanuazmiedaduladowing q Meadestunisldiniesile swing pricing Tufushnnsifu il
U3EMTRnsreanudnsieglidsuutasnisanudunisle q Aldmdunisnsedaaulaluudad
Aertestunisldiedesile swing pricing lufwvhmstu whmnmendssngindasdenisamu
Fanuavdounsdiureriuhnaiuliansnenifudulfuasmenstonhsamuiitszdeidai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndnnisazidugldnafidafiansadenld Swing Pricing fiuanasiulunsaziuviinis afinasld

Y

\M50930%

'
Aaa a v (%

Tunsalfiusemsnnisinnsanld partial swing pricing axidunsldanizfuinisdenelaiidndau
YosyaATorsMasamuanSveIne s uiuyanningauaniviaiuavosnosmuiianAunds
swing threshold fiud¥mdanisiua ImUﬁyjame??amwu'wamqu%suaﬂﬂ@muﬁﬂmmmﬂyjam
n13davLEamu (subscription) VanyaAINsAUIUABUMIIBaIEN (switch in) WndiByaAINs

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19idnisly swing pricing UT¥nTAn1TazHaIsUIALuN1sIianAd 03 uNIYU

Yananng
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1.3

S1UALDUALNLULAY
Wieanawmuuaten1sld swing pricing Us¥nann1sagaiunsiviaenndesiunaamulatenis audeyad
gisuain nesyulatenie Ingldndnnis best effort Fadulumunandavesuseninnis wazeilsds

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldidensmusunmill wasduly

ANUNUTENIATILAEIVDIA U

ASITULTBNNTST R IEMIgas U agoudunulunsTeuIenIng U Y0anewuIIN (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENIRNISATRAITAUNSEALAU ADLs Tasiindnnisiunisiansaduluniuulauiswashuiniei
USEnInnsimue lagazeg nelangseidsunasnioUseniakazysouudiniaufdfivesdidnguy

N.8.9. WAEVTOANIANUSENTANTTaMULALVSOMUIENUNTE1UADY el n1sivum ADLs factor ¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguulasllannsderensnddusunuiasaldinglunissnwdndiunisamu wag/vse duyu

wazAldIefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udi

funuazAliTedunneIdes 1Wusu

2) fuuLazA1ldIen1vingINssN REPO oS uan 1nAaedsessugsnssuvuialg (63) uway/vse

sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu q Nenafinduluauian NINANTENUANINARBIVIMENNTNETNBINUTINAIU 1198 UTEN
JamsorafinnsantitoyauszinunsnelideinaasdilieguazvisoauuAguuaznson susziliuain

JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

« A150%UA ADLs threshold findnnislunisfiansadulumuulauignaghuin1ain usenannng

AMuus Tneguseninn1sazAidefaladenedtesiietod o
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1) A0NARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY

3) Yadudu q Ne1ainduluauian NIHANTENUANINAGRIVEINENNINETNBIUTINAYY 9198 UTEN
Jansenaniansanld deyauszunanisnelideiasiiifioguas i eauufgiuuasnienisusziiiu

o A a v | A oy A v o a 1% = &
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLazL\‘iau‘l"U 8 VEUTUU €

o vnuglavagnils uSEndans agluly ADLs wieuAu Swing Pricing waaunsaldsiuniuinsesileluy

ASUSYNSAULELIENINAADIDULS

YDAIUAND

. UTEndansveaniuansnasiveyavemtigamunnyila (e13) uldlunisiansanuasvsednduls

Basing 9 Mieadestumsldiniesilo ADLs Tufurhnsiiu

. UEninmsveanudvifiashedonhamuiitszduieds sududuseatemieamuluiuy
yhmsiifinslfiadesile ADLs wazusmianmsasiwendemheamuisnanluldlunisfiasuua
vodnaulatewing 4 Mierdesiunsldindede ADLs Tutwhmsiu seiuieninnisveasuans
faglidsuntainmssndunisle q Alddudunisniedadulaluudafierdestunsldinieie
ADLs Tufuvinisiiu umnniendsusingindeedeneamuiamaniounsdruvesiurinisiu
dannsaifenifuiulduarmemstemheamuiitissiodaiigondulilidu Wldsunsinass

wihgamu Fudulumugasiitavesussninnis

. U3tianisveanudvsiandeniiu Anti-dilution levies — ADLs angivhsenisdeiisasuuay
Fuidsumingaauidn vieveAunieamuuazduiuasumiisamuoen Wesilslailanieiiify
ADLs threshold fiussmimunly sadsuisminnsveanudnsiingiionsandmuadnsinisisoniiy
ADLs flunndnaifuld wazveanudvdfasitedmuafudilunaionfuamnzmefivisnenisde
ymigamuuarduiUasunhsamud vieveAumiyamuuarduiudsuneamusonliuuiinm

WNUMITIUTENIANTaEiMUA e
- US¥mdnansveanudnsiudsuniaidnsn ADLs M3aniiuase tnunaefiiavesuseminnis wily

Audngegainmualilulasinig lneusendnnisaslamelunisdedyiudiudoyanaamusiuiag/

303Ul AU IUTENTANITUST DA UN DI UNUSTNTANIT AU UR
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ £ aa a P~ ¥ = [ A 1 [y 1 [y o A ¥
. ina(ﬂmi%Lﬂusﬁ’lmawuﬁ]wmim'}Laaﬂimmsnsjﬂmu ADLs ‘1/]LLG]ﬂG]NﬂUIULLG]ﬁZ'JUV]’]ﬂ’]iV]iJﬂ’]'ﬁi‘U

Y

\M5D930%

. Uidndanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstounglafidndiuesyadie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAnAunin ADLs
threshold flu3Eminnisimun T,mﬂﬁyjaﬁws?}laﬁuwmiwamqu%maﬂﬂaanuﬁm’ammﬂyjammﬁ’fa
w899 (subscription) UaNyaAMIFUIUAsuneasun (switch in) Wndeyarinisueiu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL
- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarn1sPemhiuamukardudsuinuinninygarnisvigAunilgamuLazduigueaen
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PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

. lunsdinfinnsldie3osiio ADLs 9 ADLs ASeniiuldazindudinesu sgdlsinmunisldiasesiioll]
TrgUsrasAiousIIHansENUN AU aindui Ul ondleNdpsaamulunasusiely n3elied

Lilatinguszasdiiioasnmanauunulinasuusodile
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eaziBoaiiiuif
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newuUateme TasaziSenfumudadinainnisvhsenisdevisamuiazduasumsamudi
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Usglovivenamuwazgiomhvanuludfg nednlunmsaunieldidensmusunmill wasduly
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY
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A v |
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u 9 Tnefansanananmages uaz/vdenaenauannzamavemindauiiamulumeduy J1nsld
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eaziBoaiiiuif
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2.2

WAUNTVIAUMIEaY (redemption gate)

nousIUNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu

WA Gate period gegn L 7 Juvinis Tuusag 30 Tu

PANNUNBAZEaULY

US¥NTAN1592mMuA Redemption Gate lisninfauay 20 vodyaAnIngduanivemnanu a1y

18azRenIsNsAUIAdU U AUSENIRnIsAvua
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A duluanudsausemaanisivue

Tunsdifivssninnisfnuaiiouludiosdaniunisaiflidunfidae Gate threshold Tunsdifanana
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ieufuyadningduandiamunvasnasuiayidunieuinnii Gate threshold fiusdndnanis
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wagyinelgyarnsdulUReumheamueen (switch out)

U3ENIAN1TIENITAIMUATTNTTUT RAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndau (pro-rata basis) vesidssugonuntsamulazdulUaswean a Junly Redemption Gate

U ENTANITE1ANAITUNAINUA Redemption Gate uaz gate period Tuumazassbana1siula ws
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azliunninszaunaILi

seylilulasenis

AdsudonunlgamuLazdulUiguaanaduNmae vSEndansazihluismenisiuiuiinisiuie
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Tnglsifinsdadduneu-nasesidasudefuniisamu Nl gleniigamuaunsasnianAdeuie

Aunisasusazdudsusandiufivdeld adulumueuluazisnisiudgnianmssmue

U3ENINNI598YINST VTR AUMUITaULasduLUGsueanliiiu Redemption Gate M1U3I1AISUTD
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Tunsalffinslyip3eeile Redemption Gate 9 USENIAN1TNRlETIMAULATRHOTUAITUSIITAIN

~ oA Y]
LaﬂﬂaﬂWWﬂaaﬂau‘lﬂ

YDAIUAND
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o
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Usenald

U3ninnsveanuanifigildsuulatuameiifiiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ e
570U Redemption Gate tludu (§nd) fatl TunsdfilianunsndrssArmefumisamuludui
wideld vsndansonafiasanenidnmdsnefumiamuiomed dsegluens wezudadie
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o v 1

U3¥nInN1sveanudnsnaziitoyavesnheasuynyde (1) wldlunisiinnsaivazvsedadula

Y

1509618 9 AAEUsiuNTITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

vsendnnisesugldnanidafiansandenld Redemption Gate Mumnaaiuluusaziuvinisiidings

q

T9n509illl

UENTANI5919W15001 10 Redemption Gate lawignsalindaiunisalluund w3ousziliuin

a v o

an1unN15aienaazluund TasusendnniseranivuadauluiieUsdanunisalildunfinie Gate

threshold 19 Tngarsanantladeig o Adeates lawn

1. anuEuELluna1ndaensneauy

i1 35/ 87



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 3

2. ANNARBIVDINANANSNEFUANARINA1ITUNF FNINATBIVBINMNUTINRAUNG viToUsLliuIranIn
AR oRINaIuIrhiaenndasfulTuIunIslanauveINeuIIn duinainnisianeuiaung

\esaniinislaneuninnin Redemption Gate Aifnunli
3. Y9388u 9 NuenmilonsAUANLAEAIANITAYDIUTENTIANTT

il us¥ndanisenaiiansanlddeyalssuanisnielidemiaaiiideyuasnisauigiunaznionis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9

NBINUTIU feeder fund wag fund of funds
Weonaeuualeni1ainisly redemption gate uEnIAn1saziasananiunisivaenaaasiunayu

Yananng

UAZLDYALNULRAL

Wonawulatenield redemption gate USENIANITAEANTUNTIdRAARBITUNDIVUUAIENIE MY

a o

Toyanlazuain neauuatenia Ingldnannis best effort Fegtiontiga1avslasudiseduainmdau

¥
= v Ao A 1

FoAunlsamuuarduiuisueen waumudndiu (pro-rata basis) YeeAdeTuYDAUNUIBAN ULAL

VN

duidsuenn i Tuilld Redemption Gate atlulununafidavesuieninnis waziadauselow

o w

2y 1 3 o a Y v Y Y I a
vaanamuuaryneviiganududidny Ineaniunisaunielaiidenamusiunily wasduluniun

UseNANAYIYDIN TN

[ 7

7198 USENIANISVBAIIUANTS Tun1ShAT9dlaUS T TAINULELIAN AR BIANULAR AN UN SIS EY

= & aa a v o
Fadulununasidavesuseminns

v 1 {

4. nsmmuadsmsawayadviilgamulunsaningduinesusiy Insamulaeiiduddysioya
ningdauveinamuniudszavdamivin anmaaes vseluaunsadmuiglanigsianaumeauna
dieldsuanuiiureuaindguanalsslend vas. aunsaldisnisiwinyarviisamulaeduiingad

Y

Aad i

v fa [ 1 I Y Y 1 = U av Yo e 1w 1 1 yaa aa
nINgaunINa1nUu 0 LL@%IMQﬂ@ﬂU’JEJaﬂV!UVINGUB BQIUVI&UEJ‘L! & auwlmuuwﬂgammﬂanmwﬂ d9nan

laSURUNENAIRN NasaaUIensngautula

[ '
o

5. nskivnenielusuiefuniivamumumdansuliudimsessngaSuAderevisomdiuns Auniiuaamu
(suspension of dealings) UTEMIAN1INBWUTINANTIANLTUNTIAgeaR AU 5 TWrIN1T LIuKAE

lasun1sieuluaIfINa1INdtnY IneUENInN1INaWusIRNTAIRAT TAudelaegasalay
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aumnaunaidndudesseiunisdevieniivamulagld Suanuivreuvesy g uanalssley

1%
v A

sullosanundndumunsallansdiniadl
1) lawnsadmiie e Teu ndnmsndvisenindduveinaamusiy lwegsaumnaung
2) Wannsaruayanmingdureinemusildeginlusssy uazmnzay

3)  fwgddudulaiieAuasesUselovivesfonisamulaesiu

¥

4 newusliamulundnnsndvIensnddulusislseina uazlivgnisalegslaagimileisiliintu

Y

FenaliiAnransenusonamuIne1alitedfny

4.1) panedeuenanninginewusmamuldainsadavinistevieldnuund Nl lwwglunsdl
Anemusnaulunannindigeviglunaindeviendnnsnduraiuiiuniniesas 10 109

YaAmMINGAuanSuaInemuTI

4.2) fwmnisalnvilvldanansasaniddsulRunsianslsenalaegiaas wagvihlvldaiusaloutu

20NNNUTELNANSBSUTaURUINANIUSENALAAIUUNG

= A o

4.3) fiwmgnvibineamuslilasudissRuanuanningvsensnddunamulinuimuanaiuns

FannAina1egmian1smuauveIuTEnInn1snemuINkaz§aLanaUssleviiiureunig

e

ails msldvenielisuderuniieamuaumdnsuliudisoasrgasuAdidonsomdwieAuniaeg

899U (suspension of dealings) lius¥mdansnawmusiuuifinig Usemaditdnauamenssunisiiiu

=

NaNNSNEuaTRaIANaNNINE 9N au. 9/2564 1583 nann Wauly wazISn15IANITNOINUTIULIE

Aaeunily newusiieRamuililysedes waznaamuTNieramuUssananty

el nslivenselusudeauniivamumuid N suliLaInsosengnSuAd@enIaAdIsAunLIY
asvu (suspension of dealings) saetnadu Tidulumuusznianuznssunisiiunainuil .
11/2564 1394 VENNATINITINNITNOWUTINBEAMUILY nosusiedamuniilysietey naswu

sunitedamuUszivanty warnesudInuAng
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4.  AHu

1 msawmulundigamuiilinisdntu wazdanudswen1samu damumisamulunaausiud e

wivdnsawulunasntaidinzauiuinguszasdnisamuaeiaamu wazasueousuanumded
91 AnTUINN TR ULA
2. newuidanudssduorninainnisidsundaiuniuasugia nsilies uasdanuveslsuinaiineu

Tawu ludwvesiuamulusiaUsene
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5 lunsaindiwensalldunid famuenaldsuiissduAviefumieamuaidiniissesiianinuall

Tunmilsdadviu
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TundnnindvionsmdAuduiiionaausu amundninausifid1inauaugnssunsifunanninduay
paandnningivua laguiininniszdelvdsyuunuittostuanudaudmamausslond ileliiAn
audusssudeddeviingamu viall fasmuannsovensvaeudoyanisamuieuivnianislinis
Auledvesusenidanis

7. Tunsdifiusdndanisiivusedaan N3970ANANUTTANUTENA NTBNUIBNUVRITTANNUTENA %301
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Wi ALflun13m1u Foreign Account Tax Compliance Act (FATCA) wasUszinaansgainini iludu
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AfoMUIEaU N1IUNAE 19199 nUlAve HentI8aImnUy AABAIUNITVAIBUERN TaYa Lag
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8. HawmuasAnwdayalunisdedviulmdile uasmsiuniidedviuliiludeyaiialddsdalusuiag
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nusumsdanisamu sy fulneliyaevingauiomn indeyarmiduiome Vuudrsssullounnsdanis
AssuteugguanaUselen Arssuillonwenzideu uarAsssuongSulounringauaIunInnITamu o un
AU suaqﬂaqmﬂ,uumavauLﬂuﬁmiumimmmuavavLiaﬂLﬂumﬂﬂawumuiwLmau

mimmmﬂﬂﬂmaauqmma 1 Imﬂﬂawuﬁ]vmaammmaﬂﬂwmmmvavnmsuaﬂﬂsﬂmuwimu viseusEmdansaz
fsanimuaszesnaniWlumsindeianza lagszoznadsnaniaglaiiu 1 Viudaus TuiAnelawandy
msfaAilisnesugaude o 2 8 6 wdoniunnnomuidefalitefndumusiuauiitiets warlumedada
dndneidualidevesnomuafafisntsma anurisnenuie do 3 Tnglunadgdezdinieilualdieneu
LﬂuﬁmuimLaaawnﬂwmummumnaﬂuiawmﬂu

dwduAseuganude 7 e 17 aluLssmmummawumamﬂmmmmsuummmmummaaia TaglumsdayFazdndne
LUum‘Lsamanawmﬂuiwmuimamaammummummuaunmmulmwﬁviwumﬂmﬂsumauuq sadimasindneanld
PefananaziulunumnasgumsdadimuelsanauindyuasiaeutyTusunawisUsemelng
dmdualidneduaude 10 Tumum’[famﬂﬁmmmmaLqumamiwmmmaﬂmwamwmmn global custodian
dwunsdinisanulusausune uasalidefiinnnnsiaiatisysim (failed trade) fuazBenifuannomus

Gl”liW]‘i]’]EJ‘i]‘i\‘i

8.5 n1swasuudasAnsssusiieuvsannlgane

nsilasuLUaIASSsUTHEN/A lgane AMSALUNITVDY UaA.

1. MsNAISTTTEN/A T8
1.1 ouiiszybilulasanig

L‘UWLNEJ Iwwamumwmwm > 3 UMINIsneu

1.1.1 WiAudnsnseylulasenis
sendiudisdy

1.1.2 fiudnsiiszylilulasinns® @nns
Mrunegedaaulilulasiniswaiinaiunse
WasuwUadludnuagaanale)

1.1.2.1 n3ainiu > 5% 309903 M5eY [uaa. Fosldsunifivay’ wavudslidiinaumsu
Lilulasens ety 15 Jutduusfufdoundas

Daue? Iﬁ’@ﬁwmammmwﬁw > 60 TuAUNS
SunAUILTY wazkisliddnaunsiunigly 15 Yu
JuusiunUasuLlas

1.2 wanseluanlasanis Uaa. doswend’ Weudlulasinig
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seybilulasanis
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Wawe?® Tifawmunsiuaigly 3 Suhnsduusfuind
Msiseniivanas

Uaa. @ansaveuilulasenis tngltedndinauiu
gounsudlalasimsludesding

2.1 anuniszylilulasenis

2.2 wainaaluaniissylilulasinis

L iflsususnsvesseussusnalfounds 1 Jtunaiui vas. Beniuaisssuilou/aldaasenaniiiuau

? ms\Unmedoyadosnseilagisnmsivanzausuiliiulaldidamuldsunsudoyasinanetiaiis
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- inasilonsimusldidasuidudfuanszalidne
Arsssusleuntsueduiilidulumadsinantessesnaniicivun (liquidity fee) :
nesusIIIY
gnsAsTIullen liquidity fee liliufouas (vasyarmiieamu) : 2.00

SNUALLDUANULAY :

[y

ixmmﬂammimaﬁwﬁaaaww’%aé’uLﬂﬁawmaawuaaﬂ liishnin¥esas 15 veyarmindaugrisvosnomu
waz / 30 svuziaInsiensemiiamuliiundi 30 Tu

vdninauiiuaziouly

inammsﬁivwmimﬁamﬁu Liquidity Fee Tudnsnasanliiiuiosas 2 Yoy miamu lnguitndnnisas
awedn Liquidity Fee Sonifiuass iwmsvmwammsmsmuvimaaamwsaa‘uLﬂasumwawuaaﬂ IGE
‘m‘asvavnmmsaamawmziaai/iumvLsemmumﬁiiuLuau‘iﬂwmaa%mummauaﬂawuim uaz/MsomaLiv
1szmﬁuawswmmivﬁamumwaamqawmwmmim‘mum

Yoavuand

- U3tninnisveanudnsildsuulasng Liquidity Fee '1/1LiElﬂLﬂ‘Uﬁ]i\ﬂﬂmMﬂaEJ‘W‘LH]“EJENUSUW]GW’]S weilaiiAu
amiaaammmmummﬂmams mimmsmaauuﬂaqsumuuammsﬁmaﬁwmaawwaaa‘uL‘Uaauaaﬂ WAYNID
suaunmmmamammammm Lﬁ&iﬂmumﬁsimuamuimmmmaawu%awswammi Lmlummmamm?m
mmaamﬂaawmaawuaaﬂ wa/ieliiRuninsssrnadensesit sl ilulasinis Tasu3endnnisanDame
‘meaaﬁumumwauaﬂawusmuavnulsmsuawwmmmwsamumwaqmaauwmwmmimmm
 U3tndansueanuAvTif R Tsas Bummdninasinas e teuly waysnn Liquidity Fee fiuansingfuma
SYHYRAINISHATIVLIBAIYU LLa”/wiamammsmmwmaawumaamﬂaﬂwmaawuaaﬂlm

. mwa@mssuaamuamsmvuwauamawmaawwﬂwm (&) wilflunisiosanuazvidedadulades s 9
Aedestunisliiedesile Liquidity Fee Tufuvhnstu

msfiasanlfiaiesdle

- Ustndansasidugldnafidafinnsandentd Liquidity fee Funnsatiluusarfuhnsidnmsiaiedion

- USEMIansasiansanEeniiy LiqUidity Fee Toefndnnslunisinsandulunaunlevswaruumaiivien
damsiun lneirsanaindadesing iAedes Toun

1) iﬂuv}uLLauﬂ’ﬂfUﬁ]’iﬁJﬁ]’iﬂﬂ’li%E}%’lEJV]‘iWEJﬁWUENﬂENV]U‘i’JEJ (transaction costs) WU bid-ask spread fivdsuulasiy
mnmwaﬁmswiﬁ'waaumuwmiamﬂﬁumaiun15iﬂwwaﬂaauﬂ15aawu UaL/n3o muwuLLauﬂﬂ%mwnmwmﬂumﬂ
NDINUTINUAYNIY (n36d feeder fund %38 fund of funds) smmmuwuLLauﬂﬂGﬁmaaumﬂmmm Lﬂumu

2) muwuuamﬂ%msimiimﬁﬁﬂﬁu REPO LwaLaimamwwiaaaiaasumﬂiimm@lum (63) waz/vise unulunis
ﬂiuiﬁijm’imsauwuﬁiwai’]aqﬂum’mLasm

3) ivmmammimaﬂwmﬂmmmaauLﬂaawmaawuaaﬂ WAZVITOIEELIAINITNBATOMIIYAUVDIND
mnsaawuwaamﬂaaﬂmﬂsmzimiaamamam/isws

4) ANMAFDIVBINBIMUTI LU am‘wwaawaamwaaumawuaamm

5) WOHNITAIMNU ‘LJIEJU']EJﬂ’iiaﬂ‘Wu maamuamfavmmmmmwaauwawu

6) Yadedu q forafniulusuian 7 ‘1/|3JNﬁﬂi“‘i/l‘Uﬁﬂ’i‘Wﬂﬁ@\‘l‘UEN‘Viaﬂ%iWEJ‘i/iﬂ’eN‘i/l‘Lli’JiJa\‘mu
T,@ismwvmm3m’«awmimﬂmamaﬂsvmmmimsﬂ,miaLi/iamwuaaLLavmiaammﬁmLLavmamiﬂivL:uumﬂﬁﬁmsi
i/imwuaqLi/m/imsmmmimLwasi,i/immsamLuumslmmaiunamavLaaulsu m ﬂumvuuq

- Tunsaifiinisiiaesile Liquidity Fee i Uswwmsmmsalﬁaﬂmu Liquidity Fee memmﬂmsﬂswam
i/iiwsiauai/iﬁmaammimmmwawaumwﬂumwamwswaaumamawusw (swing pricing) (&131) wi3en1sLfix
ﬂ’iﬁiimL‘lJEJiJﬂ’ii"UEJ‘U’iEJ‘Vi‘LJ’JEJan‘lJ‘Vi?I”VlEJUGMVIuIUﬂ’ﬁGUEJGU’iEJ‘V]S‘WEJEIH%JENHE]W]‘US’J&J (anti-dilution levies — ADLs)
(6n3) Li,ava'imiaiszmumiLﬂsaqualumimmsm’mLamami/iﬂaaqauim

GLuﬂmmim{[mLﬂiawa Liquidity Fee 4 Guann Liquidity Fee AGoniAulsezihnduiinesmu g lsAmunsly
LﬂiamaummﬂiuamLwa‘usimmaﬂimmmaa‘uwawmmunuNaa‘vimsiawimmmawﬂuﬂawumalﬂ \3nsdle
u"LulmmmUiuaqv»iLwaaswmamauLiwuiinﬂaqwuii,mamﬂm

N2 feeder fund wae fund of funds Wenawuuatemdinasly liquidity fee USENTANITazRaTANALLY
nsliaenadastunasulaIen
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SNUALLDUALNULAY :

denesuuanemild liquidity fee U3dmdansazaniunsliaenndesiunesmuianema mmauawlmsumﬂ
nosuUaen TmmvLismLﬂumuammumﬂmsmﬂﬂwmaaqmmaamﬂasmaaﬂwmaLﬂuiﬂmmawu%aa
USINIANIS I@EJﬂWUQOQUiWIEJ“UUGUEJ\‘IﬂEJ\‘IMULLa”NﬂEJMU’JEJaWIUL‘UumﬂﬁJ smzmLuumimumalmmmaﬂawuiw
sly wemdulumuiiuss madideadoat e

n1susuyadminddugnidiegasnisauiniazisudunulunsdevieningduvanamusis (swing pricing) :

9

nausUlY
ansgegaliiiufosas : 2.00 veyarmgamY
ﬁ’wagﬂﬁﬂ'ﬁ : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

waninaeiuazitouly

- USTMdansazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uaruTEndnnisazfiarsandon

1% Swing Pricing Ay Full Swing Pricing 3@ Partial Swing Pricing mmmawuﬁmawiwwmi JCELRDNAE
Usglewivasnamuuaziteniisasmuiluddy

. svvmg factor fidnmstumsfiarsadulumunlsnsuazuumeiiisndnmstmun Tasfarsananiadoss
9 MAgados laun

1. mu‘wuu,awms[fumEmmmisaaﬁmamwaamamawmm (transaction costs) Wy bid-ask spread fivdsuuvasiy
mmnwamwmwaaumuwuua mhmaiuﬂ15iﬂwwaﬂaauﬂwiaqwu WAT/1T0 AUNULAY ﬂﬂ%mwmﬁammmm
NOWUTIMUAENN (n3el feeder fund 3 fund of funds) '3’mmmuvmLLa“/maﬂﬂmmaauwmmmaq Hudy

2. muwuu,a“mﬂﬁumamsmﬁsﬂﬁm REPO LwaLaimanmmmamwmmsmmﬂwm (61%) wag/vize Aunuluns
ﬂ'ﬁuisnmﬁmsauwuﬁl,waﬂaqﬂummLam

3, i‘]ﬁmaau 9 foradniuluowien 7 mmaﬂimuamwmaawawaﬂmwamawusmawu

Wil inmmiawwmmﬂwamaﬁiummmimaimsuamwawmaLLaumaammamLLaumamiﬂsumumﬂ
Hodefifedearhiiansarldielranunsosuiumsldmelunauasdoul Eumuuuf]

» Swing Thresholds findnnslunisinsandulumuulovsuasuniediivemdanissmun Tnefiansanain
Padusing 4 Tiieados laun

1. ANINARBIVDINDINUTI 1L amwaaawadmwaauwﬂawuaamaa

2. NOSANITAINU uIEJm&Jmiamu maamuamauma’]mawswaauwaqm

3, {Jwaau 9 Foradniuluewan 7 mmaﬂimuamwcﬂaaaﬁuamaﬂmwawﬂaﬂ‘mmmawu

Wil inammimﬂwmimﬂ%auaﬂiummmimsimsuaLﬂna]aiawuaaLLaumaaummuLLaumamsﬂsymumﬂ
Hofeiifedearhiiaunsarldielranmsasuiumsldmelunauasdol Eumvuuﬂ

« o0 vurloauznils USEmdnnns a2lld Swing Pricing wiewru Anti-dilution levies — ADL wstanunsaldsaudu
wSeadlelunisudmsanudesaninagosduls

Foanuans

. inwmwamauawﬁmvmmammawmaawwmum (@3 wldlunsiasanuagriodndulades s 4 7
Aentestunisliadesile Swing Pricing Tufurimsi

- U3ndnnisveaniudniiudsunlassng swing factor 1/|LssmLﬂUﬁﬁﬂimmmaswuwawswwmi ua il AuSRS

qqamwmmmmuiﬂiami

. Uswwmsmaamuawﬁmvmm%mwawumﬂs”Lﬂumemjﬂ i’ammLﬂuﬁamawmsawﬂmummwumﬂ%
w3aslle swing pricing LLavuswammiﬁ]”maam%awmaawumﬂanvl,ﬂiﬁéﬂumiwmimLLavmsammaulﬁ]LiaﬂmN 9

ARedeatumsidiaiesile swing pricing lufuvinisty ‘v|qu‘uiwaﬂmssuaamuammﬂuLUaauLLUaamimLuu
n15LA 9 ‘1/|1ﬂml,uuﬂ'ﬁmammmﬂ,ﬁﬂﬂLmeLﬂmﬁuaaﬂumﬂmmawa swing pricing luSuvinsii winnenas

‘UﬁﬂgmmjﬂméziawmEJaﬂ‘mum‘muwaamamusuamummﬁuulummaaLﬁaﬂm‘uwulma iwms%ammsawu‘w

Frszsnedandoniulilau Lilasunsdnassvieamu GmLﬂuiﬂmmaawmsuawwmmms

msResanldiasedle

- Usgndnnsasdugldnafidafinnsanidents Swing Pricing FuanssfuluusazYuvhnng Afinsldedestied
 lunsdiusendnneiasanld partial swing pricing a“L‘Uum{[ﬂﬂ,awwvaummwamaimwaﬂmumaamﬂmwzz
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‘vm’usawuawﬁmaaﬂawumsmﬂwam‘vniwaauammwmmaﬂﬂamummmumw swing threshold fusEmannis

m‘wum Imwmmﬁnamwm8awuamammﬂawummmmﬂmamms%mwawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) vmmaadammimaﬂwmaamu (redemption) LLavwﬂma;gammsaULan
‘wmﬂawuaaﬂ (switch out)

Wil swavLaEJmﬁﬂwsmmmﬂulﬂmui'%ﬁu%ﬁmmmsm‘wum

Na3U3I feeder fund wag fund of funds Lilenaauuaten1aiinisly swing pricing US¥MAAN1TAENATUALTY
nsliaenadaaiunayulaIEn1

S19aLDUALNULAY :

LiJEJﬂ@QVmUaWEW]’NI“U swing pricing ‘UTUW\]@ﬂﬁ‘\]uﬂ’]Luuﬂ’]ﬂ‘lﬂﬂaﬂﬂa@Qﬂ‘Uf‘lEJW]‘L!ﬂﬁ’]EJV]’N mmauamlmumﬂ
ﬂEJ\‘l‘V]‘L!UaWEJ‘V]N Inglendnnns best effort ‘U\‘lL‘LJ‘L!lUGl’]ﬂJﬂaWUﬁ]“U@ﬂUiUV]ﬂfﬂﬂﬁ LLaymuﬂmﬂsﬂmu%aﬂﬂawuu,au
waawmsammﬂumﬂm IC’W86'1’1Luuﬂ']imﬂllﬂ’]EJIG]WJ‘UBﬂENVWi’JiJWﬂU LLauLUu‘lﬂGﬂM%ﬂiuﬂWﬂ%LﬂEJ’J"U’eNﬂ’muﬂ

AsssuLisun1sTevieniigasunasiaudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
nanusUIY
ansgegaliiiuiosas : 2.00 veayaAmEAY

S18AZLDUALNULAY

wannasLaziiouly

- USENIANISaEIAITNBENLAU ADLs ludhsnasgaliiudesay 2 vesyanmmiteayu
 WEEMdmssinnsanGeniiu ADLs Tasindnnslunsissanidulymuuleunemasuuameivismians
Muun lneay aamsflmngi“LUEJULLawmaUﬁwmmawmaLmequumaqmumm N.8.9. LAz M3 0FUIANUSEY
dNsamuLasiseMheNuNisadu vl n1sinvum ADLs factor avmilsiatladeiiieados Toun

1) muwuLLaum‘Lsnmsmﬂmisaamawswaauﬁumﬂawus’m (transaction costs) Wy bid-ask spread idsuulasiy
mnmwamsm'iwaaumuwuuaumhm&J‘Lumiiﬂmammumiawu WaL/930 (ﬂu‘vmLLauﬂﬂ‘Uﬁ]’]EWlﬂﬂLiEJﬂLﬂUﬁ]’lﬂ
NOUTMUAENN (n3el feeder fund 3 fund of funds) smmmumuLLauﬂﬂ%msJaumﬂmﬁuaa Lﬂumu

2) (ﬂuwuLLauﬂ’ﬂW\]’]EJﬂ’ﬁWlﬁiﬂ‘iiiJ REPO LWE]Lﬁiuﬁﬂ’]‘lﬁlﬂaaQi@ﬁ‘iUﬁ‘iﬂiiN‘UU’]@I‘Mm (%) way/vive sunuluns
ﬂiﬂﬁmmmﬁauwuﬁl,waﬂmﬂummLasm

3) {jﬁ]%au 9 forainiuluouan 7 'mJwammuamwﬂaawawaﬂmwamammwawu

N9l Uﬁwa]ﬂﬂ1ia'1awmmﬂ%auaﬂiummmimaimsuaLmaaiawuaaLLaumaammmLLaumamsﬂsumumﬂ
Hodeiifederhiaunsarldielranmsasuiumslémelunauasdols Eumvuuﬂ

« M3RMUA ADLs threshold Sudnnistunisisnsanifulumuulounsuazuunmefivssndanisinun Tneusem
Famsazeniledatladefiietosiiisadas leua

1) dNTNARDIVBINDINUTIN 19U amwwaawaamwaaumawuaamm

2) WSANITAVL uiamamsaﬂm maamauam’svmmmmmwaauwawu

3) {]maau 9 foradnialusuan 7 ‘vmmaﬂsv‘wuam‘wﬂaawamaﬂwiwamawui’mawu
wiusEndanisonafionsanld mauaﬂivmmmimEﬂmama%iwmaﬂLLavmaammmLLavmamsﬂsvmumﬂ
Hafeiifedaaiianunsarhldielranmnsosuiumsldnmelunauasdouls o mmvuuﬂ

. 0 mmﬂmmwm Utndan159z 4 ADLs wdeuiiu Swine Pricing wianansaldisufuiedesiielunisuimsenny
\desannaaesaula

Foanuans

. inwmwaamuamm“uwamamawmanwmum(mu) wldlunsfiansanuasviosndulades s o 7
Aendestunisliaiasile ADLs 1uauw1ﬂ75uu

. ‘uswammsmaamuamsmwmﬂwamwawuwmswLﬂumamﬂ i’JiJL“U’lLUuEJE]ﬂ%E)MU’JEJa\‘mu
TuSurhmsiifinisldiesesiio ADLs LLauinwmiﬁ]umaama‘mmaawumﬂm'ﬂﬂmumswmsmLLawmamau
T q Miiertestunsldiadosiie ADLs luSuvinsih muuiwammﬁmaamuawﬁmiuLUaauLuJaami
sudunsla q Aldendunsudesnaulaluudifetestunsldiadesiie ADLs Tufuvinmsiuy ulfmnanevds
UﬁﬂgmLﬂdﬂméaawmaawum‘wmmamamumamummiuulmmmmLiaﬂmuwulma iwmi%awmaaww{
FrszmodaiiSoniiulalaiu Lildsumsdnassmieamu Sadulunmusasidavesuidnians wh17/22
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. U3WMdAnsveanUANSTzEuniiu Anti- dilution levies — ADLs mﬂw‘mmiwmi%m’mawuua”auﬂasu
WA mamaﬂwmamwmmvauLﬂaawu’wawuaaﬂ eslililenisfiAu ADLs threshold 7use
vl immmwmmmisuaamuammvwmsmmmmaGmmSLssmLmJ ADLs fiumnansiuls wazvoaauansd
avmammmquLmﬂumiwaﬂmmawwvsﬁEmmswaﬂﬁ%mwmmua”auLﬂaﬂwuwawum NIDUNYAUNUIY
aa‘muLLavaULﬂaawu’mawuaaﬂluﬂimmmﬂmmmmwmwwmw muuale
. EtMdnnsveanuAnaAeunlassng ADLs ‘VlLiEJﬂLﬂUﬁ]iﬂ linunaeiiavesusenianis Lmiumuamwaqamm
muualilulasanig Iﬂamwaﬂmﬁﬁ]“L‘UﬂLNaiuwuﬂaamﬁuauaauﬂuauaﬂawusauLLau/‘manui%mamwammi
VNN IeBUTiuSSME NS
msResanldiasedle
- Usgndansasdudlinafidaninnsandentdnisisoniu ADLs FuanshafuluusiazSuyhnisidnnslfiedesiled
« USEndnnsenaiiansaniSeniiu ADLs ImmwLUumﬂmaWﬂUaummisaasmaslﬂwaﬂmummuam%amwmaawu
gvSvosnewuiisuiu ;Juammwaau@mamwmmaaﬂam% fiFiAunT1 ADLs threshold fiustdamsrmun Tnei
LAATOUN MR LEYEYBINBIUALIIINLAANSTEMIBAMU (subscription) UInyaNsdulAsume
awuith (switch in) FndeyarinsveAumeamu (redemption) wagsinsneyamnisduidsumieamueen
(switch out)
il s1eazBunisnsmuandulumuiaivsesanisimun
- USEMdann3imiuA ADLs Threshold Ima‘[famauammalﬂu
1) Naﬂ’]ﬂ’]‘i“(l’e)M‘Ll’JEJan‘LlLLauﬁULUaEJ‘uL“U’]ll’]ﬂﬂ’J’]llaﬂ”lﬂ’lisU”IEJﬂUMU’JEJa\WULLavﬁUL‘lJaEJUE]’eJﬂ
2) uammwwmaaqwuLLauaULUaauLﬁmuasmmammﬁneﬂwmaaqwuLLauaULUa&Juaaﬂ
mmwammiawwmmmmum ADLs Threshold (1) wag (2) Iuﬁumuwmﬂﬂu 3

- lunsdiifnnsiiedesiie ADLs ADLs '1/1Lismmulmq,maawmmwu a&mliﬂmumﬂfumeuaﬁﬁi’mqﬂismm
L’wamimnmamzwumqawmammuﬂumawmwaqﬂqamiﬂuﬂmwumdﬂ miaﬁuauluimmmﬂiyaqﬂLwaam
Hanauwnulvineuusagitle

N2UsIU feeder fund wag fund of funds ienawuuatemdinisld ADLs us¥ndnn1savinnsananiunsi
donnaodiuNaUUaIENI

S8 UALNULAY :

Lmaﬂawuﬂmamﬂﬂj ADLs ‘Ui‘i’fﬁ/ﬁ]G]ﬂ']iﬁ]uﬁﬂLUUﬂWiIMﬁ@ﬂﬂa@\‘iﬂ‘UﬂaQV]u‘Ua’]81’]’]\1 Gl’]lI‘UE]lIaVI‘lﬂiU‘i]']ﬂ AR/
‘Uﬁ’]&lﬁ/l’]ﬂ IﬂEJﬁ]uLiﬁJﬂLﬂ‘UG]']llﬁﬂﬂ’Ju?\]’]ﬂﬂ?iVI’]i']EJﬂWSGZIE]Mu’JEJaﬂVIULLa amﬂaauwmaawum NIDVIYAUNULEY
ﬁQV]‘NLLﬁua‘ULU@SUMU’JEJ@\W]UE]E]?] Vﬁﬁ]LU‘L&‘UG]WN@@WU?]‘UEN‘U?NVW@WW el mmmﬂiﬂwmmﬂawuLLaymﬂa
Wu’JEJaQVIULIJUﬁ’W’]iU I@amLuumsmmmaimwasuaﬂaawusauwalﬂ Ll,auLUUIUG]’]@JVHJiuﬂ’]ﬁV]LﬂEJ’JEUENﬂ’Wm@

- MamruaReuluwsadadnialunisSumdughuniieamu
ay Y Y = ' . .
szyziIadaudedIwinaunsuIsAuMiigay (notice period) :

nanusUIY

a

Ay ' v ' ' 1 a ' ' v sa
LllEJﬁ‘\!ﬂEJVI‘L!'Jﬂaﬂ‘l{!uﬂENﬂ'ﬁ‘lﬂQQUWU'JEJa\?V!UQ;IJaﬂ']Lﬂuﬂ?'] : 15.00 % ‘Uaﬂi&aﬂWWﬁNUauaWﬁ
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